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Separate Audit Report of the Comptroller and Auditor General of India on the
accounts of Gujarat Industrial Development Corporation for the year ended
31 March 2014
We have audited the attached Balance Sheet of Gujarat Industrial Development Corporation (GIDC) as on

41 March 2014 and the Income and Expenditure account for the year ended on that date annexed thereto
under Section 26(2) of the Gujarat Industrial Development Act, 1862, These financlal statements are the

responsibility of the Corporation's management. Our respansibility s to express an on these
financial statements based on our audit, :
This Separate Audit Report contains the comments of the Comptroller and Audites | of India on the

accounting treatment only with regard to classification; conformity with bast & ur g practicas, ac-
counting standards, disclosure norms, etc. Audit obsarvations on financial transact
pliance with the Law, Rules and Regulations (Propriety and regularity} a c
aspects, if any, are reported through Inspection Reports/ CAG's Audit Re
\"e have conducted cur audit in accordance with Accounting Standards)
standards require that we plan and perform the audit to obtain reass abila assurance about whether the
financial statements are free from material misstatements. An a '~I-; axamining on a test basis,
evidences supporting the amounts and disclosure in tha fir statemants, An audit alse Includes
assassing the accounting principles used and significant made by management, as well as
evaluating the overall presentation of financial statement. W\e » that our audit provides a reasonable
basis for our opinion.

Based on our audit we report that : %%i&

(il We have cbtained all the information and exp! lnw to the best of cur knowledge and belief were
necessary for the purposes of our audit

(i) The Balance shest and Income and Expandit
tha format approved by Government of Gujars

(i) In our opinicn, proper books of amnu

Gujarat Industrial Development Act, % :
&

2 aoeount dealt with in this repert have been drawn up in
dar form D of GID Rules, 1863.

sttier relevant records as required by section 26(1) of the
teen maintained by the Corporation, in so far as it appears
from out examination of books.

W further observed that

(1) Balance sheet

Assots
(a) Cash and lances
Balance wi in current accounts- ¥ 32.37 crore

s an amount of T 3,57 crore being the bank balance with Gujarat Growth Centers
ration Limited {(GGCDGCL) which was accounted by the corporation along with other

@m disclosed In the accounts.



{b) Annexure K- Notes on Accounts
(I} Contingent llabllities (Item 1)

The corporation has made a commitment to INDEXTb towards contribution of ® 50.00 crore, Cut of this an
amount of ¥ 35.00 crore wae already paid, The balance of  15.00 crore should have been shown under
contingeént liabilities.

(i) Income Tax

The Corparation had received demand notices from Incomae Tax department f ment Years 2008-10 to

._

2011-12 for aggregate of ¥ 825 crore. The appeals preferred by the Corparatibn were pending before Hon'ble
ITAT and CIT [Appeals). As such, the amount of ¥ B25 crore should have bes #‘ under Contingent Liabilities.

{2} GENERAL

for suitable foflow-ups.

(iv) Subject to our cbesarvations in the p phs, we report that the Balance Sheet and Incoms 3
Expenditure account dealt with by thi in agreement with the books of accounts.

{v) Inouropinion and to the best of ouri ation and according to the explanations given to us, the said financia
statements read together with ing Policies and Notes on Accounts and subjact Lo the signifizcant
matters gtated above give a ir view in conformity with accounting principles generally accapted in
India:

{a8) Insofar as it relates to th Sheet, of the state of affairs of the Corporation as at 31 March 2014; and

(b) Insofaras it relates to & and Expenditure aceount, of the excess of income over expenditure for the year
ended on that da

For and on bahalf B

Comptroller and A.L%itn engral of India
Sd/-
(D. P. YADA!

ﬂmnuntaﬁ& E&RSA), Gujarat

<
(a) Non-compliance of accounting standards \@

The Corporation has stated that they are following Accou
policies. It is noticed that the Corporation has not preparsd

£ & rds in Para 1 C of Annexure-J Accounting
Statement’ as required under AS 3.

(b) Adequacy of Internal Audit System The Internal;
Development Corporation is conducted by C
individual offices. The internal auditors
however, the Chief Account Officer of the

ad Office and field offices of Gujarat Industrial
Actountant firms, which are separately appointed fi
d before the Board cf Directors of the Corporation,




BZ LERATOE piesucy paues o) | WZE9ETTL |V ESILLE pasaun) pajues o) | LC09ESEE
'3, Bnpayos bLEOESEL L5829
20°0E95 b siEgiom jO B
T8 aoar spuEmo] seswigEw s | EFOELr
Koy I0M [RIN P BPSUE AN
oG ¥5I61 JO SES SPUEWD] RUSWESW T | BF £S48
A Bnpaas sad 8 pays
J0) pusy pue joud joasea) Lo
CE COFZRL @oud wnumlg jo sjuBjEEEe | £L101LTER
ANNCIOY
TYLGY D NO LABIIHT
E_U o e
i
MG Y
THHAD LL'BBZOLL EL¥OLEFI
£9' LOLBE o 1]
p8oa NN? BIOETELH GLEPSLLL
SINIWLSIANI T ¥O RGO sead By jo snpling ppy | BETZESOC
LWGLESLE 9% _
Bl 1EGEE geaibiosd U TUOMT i g1 owGiil| A snomeud jo pua own sniding | J8"i5148
0L Eresss g T w -y “dag g swosy 3
FE 00w uonepadeq 5o | BECFRLE “BES ~A0D0 jo snding 3 anssay ( | €2 651
B, enpauyss jod o8 EHESE
[ELIENPU jO USWLHORASD ooo JHUBEREEY M JOi SAESSY D | 0D 000
SO'CO0ERE| 9 U JO 500 GRIBMOL L ¥LLULED
FUMLONSDE TLdVYO T oo sey)E] IPPE Jopasey'd | 00°0005
S0°EL8L
BEBZIE YL LiGE uogesasdag ssen | FEGFEC ¥ BBBET pund emeusy | PLBESET
£ LOLY 1500 18 ¥, enpayas sed vy | BEZZOF ¥ luawaoedey v
SL38SY HIMLO OIS b /_SfindEns ¥ SIANISTY
2 .;u.q_n 3 CHEIE | PIE-IT S N\ x
= ey " 8y ELOZ-E-LE
10Ty A a B13ES5V Jeaj, IEaj 4 a E 5y i_-_
PBIND EnojAald | juaung
(susey up 2)

HYDYNIHAONYD

#10Z ‘Y2Jely 1SLE Je Se 193Ys SJUuEjEd

(%
@@

NOILVHOJdHO0D ININdOT13A3A TVIHLSNANI 1vdvrnd




¥E'GOGEED )L

wog woy Apsgng. | 1y
NCHY LOsanst
YBnoug jmay | 1e

CETLER

i @

V102 ‘Ydiel isL Je se jeaysg aouejeg

HYOVNIHONYD

NOILYHOJdHOD IN3IWdO13A3a TVIHLSNANI LYHYrND




GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
GANDHINAGAR
Balance Sheet as at 31st March, 2014

(T in Lakhs)
Previous § Current | Previous Current
Year As al 5 r r Year As 8t | Yoar As al ASSETS r Year As at
31-3-2013 ¥ 21814 T | 313127 31314 T
HI01361.18 | Tatal E.E:ﬂ#?@ & HANAETE .34 | 810807 44 | Total brought forward 038509 .94
2. Provisions. AJ B. LOANS & ADVANCES
40262 06 | a Liabilites for constructio B17684.39 T0E0.61 | 1. Advance for purchase of 1842 88
other revenus and capital matarials and waorks.and
3138 84 | b, Provision for Gratully & Leave m 3324.10 mégc. advances
Encashmant, 7
11856,31 | c.Provision foe diminution in -
walue of invesiments 21196 | 2. Advanca lo stafl 167,10
223,38 | d.Provision for Cument Assads, 22 K7
Loans & Advances %% 30.00 { 3. Loan to Gu). Tractor Co Lid, 20,00
44820.47 N
154142, 73 | 4. inter-corporate deposits & A 26201
mv.. Liquid Depositswith GSFS
&, Sumdry advances Including B4ETS. 35
deposils
@ 136277 .18
A
H046161.68 | TOTAL 1175187.11 “_EEE.E % S 1178187.11
g

Accounting Policies and Notes on Accounts are as per Annexture ‘J" and Annexture ' iﬂﬂun:fi.

Place : Gandhimagar

Date : 30-07-

2014

ﬂ_n—_.r
(B. B. Gor)

Chiel Accounts Officer
Gujarat Ihdustrial Development Corporation. Gandhinagar.

9’ ;@V

Vice Chairman & Mana
Gujarat industrial Gm.___.m_ﬂu._..miﬁvu.ﬂﬂ.u — I
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING ON 31ST MARCH, 2014

[T in Lakhs)
PREVIOUS FOR THE YEAR ENDING ON| PREVIOUS YEAR FOR THE YEAR ENDING ON
For the ¥ 31-3-2014 For the Year : 31-3-2014
onded ended on P
31-03-13 T T T 31-03-13 T T L4
1.Ingome from Operatons
5243.87 598053 B7.65 | 1. Surplus on Sale of Sheds 120.31
2030.92 1574, 18 831 | I Surplus on sale of H. Girs 547
T2E3.7E 7554 69 411 | W, Surphus on sale of Assets 323
57.38 | IV Dewelopment Charges 26.83
000 |2 @ 0.00 1031.28 | V. Dev. Charges NOG Land 758,14
893 | a 6.49 1730.77 | V1. Drainage connection fees 315.19
100000 | 4 Q
0.0 126986 | VI Crainage Cess TG0, 30
500.00 0 6477.80 | VIl Transfer foes 8981.91
350632 147167 1173.75 | VIi. Penal inferest 106388
AU 106.89 | IX. Agency Charges 765.76
7. Interest paid on 28 *. Administrative Charges 312.43

0.0 | Gol. Loans 0.00 Qmmm.nﬁ 1386226
0100 Il.Public lnans, Bank loan elc. 000 22.3 48.58
000

0,00
22TATE
T225.48 | 8 Depreciation 8518.12
B.Maintenance Expenditure 283 | 4 A 2488
735312 a8, Water Supply 10702.66 0 L
1420, 82 b, Drainage 1658.22
00,15 c, Roads ‘5383 19.76 . Fora of deposi 015
180,43 d. Building 308.458
355,88 | e Power & Strest Light 1534.58 418.10 Q 422 96
12.82 f. Factory Sheds 18.21
1061 g. Waorkers Citrs. 54,22 1976.28 | T, Service charges, J118.11
41896 | h Misc. Exps. 466,53 { Plots & Sheds )

10031.88 1H3ITE4 M x

20845 40 | Taotal carried forsard 33924.37 1TTTE.T1 | Total carried forward 18828,T9
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Schedule “A”
Fixed and other Assets forming part of Balance Sheet As on 31-3-2014

(T in Lakhs)
8r. Q Cost price Eﬂ:ﬂ Deduction | Total Cost u&..#EEL Deduction ﬂﬂﬂﬂ,ﬂ: Dopreciation |Nat Batance|Net Balance
Mo Pariicul as on 1/4713 year on AMC ol | pHos &g on upto on AN of yoar igp b a5 on ason
3 so13.2014 | SIESALL | 31-3-2014 | 1AN3 | salesiAd]. | 000 00, | 31-32014 | 31-3-2014 | 371-3-2013
1 2 ] 4 [ & 7 8 a 10 11 12
1 | scientific Instruments | /19.37 0.00 0.00 18.37 18.08 0.00 0.34 18.42 0.96 1.29
2 | Ordinary Toolas & Plants 23 Hﬂy 0.00 0,04 23.34 23.25 0.00 g Relsl 23.25 0.08 0.09
3 | Vehicies Ewﬁ ' 12.10 267.03 161.67 12.10 10.88 160.45 106.58 117.48
4 | Fumiture 557.00 dﬁ 19.43 T18.30 353.02 16.50 21.33 357.86 360.44| 203.98
5 | Typewritting & U
Duplicating Machines. 3ETT 0.00 Q (] 3677 35.18 0.00 0.25 35.43 0.34 0.59
8 | Telephones 32.79 0.71 00| 33.51 16.13 0.00 1.52 17.64 1588 16.67
T | Frankimg Machines &
Other equipments 174.48 125.19 0.00 | b 131,72 0.00 18.60 148.32 151.35 42,78
8 |Cycles 1.68 0.00 a.o0a 51 d- ] o.oo 0.00 1.59 010 040
8 | Tools & plants 22.35 0.00 0.00 22.35 \QJA\N@ 0.00 0.00 22,35 0.00 0.00
10 | Staff Qtrs/BIdgs. owned!
used by the corporation 246,04 0.00 0.00 246.04 n% 0.00 8.61 102.76 143,28 151.88
11 | Office Primises 1117.41 0.00 000 [ 111744 552,38 ] 30.11 591.47 525.04| 565.05
12 | ComputersiPBP Machine | 1495.56 404,34 0.00 | 1899.90 922.40 S52.85| 107525 B24.85| S5T316
13 | Assels of Func. Estates
as per Annexture "A1" 17.45 0.00 0.00 17.45 17.45 .00 a 17.45 0.00 0.00
14 | Fixed Assets of GGDC 0.00 0.00 0.00 0.00 0.00 0.00 o0/ /0,00 0.00 0.00
TOTAL 402239 710.98 31.53 | 4701.83 | 234934 28.60 mm.mw 2572.241 /2129.59| 1673.05
Previous Years Figures 3816.91 222.56 1700 | 402238 | 2079.38 13.18 283.13 nwﬁ@ quu_.: 1737.53
st sd-
(8. B. Gor) (8. B. Swain) Aw wv
Chief Accounts Officar Vice Chairman & Managing Director
Gujarst Industrial Development Corporation. Gandhinagar. Gujarat Industrial Development Corporation. Gandhinag
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Schedule “B"

Capital Expenditure towards

o

Land & Development of Industrial Area and Estate forming part of
Balance sheet as at 31st March 2014

(T in Lakhs)
& o Expenditure up io Expniclitune Adjustment Total Expenditune
.___L end of year During the year during the Up to tha
: @ 2012-2013 2013-2014 Year 2013-2014 March 2014
NI : 3 3
1 | CostofLand ﬁ 532315 61 188402 21 0.00 720747.82
2 | Cost of Development @ 154526 52 58033 74 0.00 212860.26
3 | Establishmentand %
cantigent expenditure 0.00 0.00 g117.22
4 | Interest 0.00 0.00 324,38
§ | Depreciation 434.00 Q@ 0.00 0.00 434.00
TOTAL 6a7117.73 %E 0.00 043563 68

Note - Cost of developement of Rs 58033.74 Lacs incurred during the year inclod %
building & other amenities, street light, etc as under

Road 29715.26
Water Supply 27666.08
Drainage 110.97
Building & Amenities 502.99
Street Light 38.44
WiMax 0.00
sdl-
(B. B. Gor)

Chiaf Accounts OMicor
Guijarat industrial Development Corporation. Gandhinagar.

{ﬁugﬂgﬁiﬂﬂ

iture on roads, water supply drainage,

@

(B.B. m_._iﬂn_

Gujarat Industrial Developmant Corporation. Gandhin
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR

sl

Chial Accounts Officer
Gujarat Indusirial Development Corporation, Gandhinagar,

Vice Chairman & Managing Director
Gujarat industrial Development Corporation. Ga :

Schedule “C"
m_n-mﬁm:__, showing investment Forming part of Balance Sheet as at 31st March, 2014
(T in Lakhs)
Sr. Ma. of Equity Face Value Market Investment up ta Investment Total at Cost
No. Shares per Share Value and of pravious during year
(NeS.) (in®) Pt Share year
{in T) (¥ in lacs) ® in lacs) (% In lacs)

L ) 3 4 5 6 7 ]

Total carmed lorwad S B317.60 0.00 §317 50
4 | Dahej SEZ Limited 10 Unquoted 250 0.00 2,50

Do 10 Unquoted 2300.00 0,00 230000
5 | Gujarat Lease Finance Ltd, 25000 10 1.92 262.50 0.00 262 50
& | Narmada Clean Tech Lid : 10 Unguated 3601.50 0.00 360150

Do ) 558,00 0.00 508,00
7 | Gujarat State Patronet Ltd. M 10 1000.00 0,00 1000.00
8 | Alcock Ashdown (Guj.) Lid, 10500000 10 1050.00 0.00 1060.00
9 | Gujarat Vittal Innovation City Lid, 32000 N 3.20 0.00 3.20
10 | Gujarat Industrial 26000 1 250 0.00 250

Infrastructure project Dev. Co.Lid A& )ﬁ
11 | Gujarat PCPIR Service Lid. 25000 N = 250 0.00 260

Do 450000 10 ngquoated 45.00 0.00 45.00

Do 500000 10 Ung 50.00 0.00 50.00
12 | Gujarat State Petraleum 12345600 ! 000994 0.00 9000 04

Carp. Lid,
13 | IFCG Ltd. 2500000 0 Ung 174 84 0.00 174.04
14 | Bharuch Dahej Raiway Co. Lid. 13530000 10 Ung 353.00 0.00 1353.00

Do 10 Uniguoted 4 0.00 433.00
15 | Vadodara Enviro Channel Lid. 1 10 Uneucted ( 0.00 0.00

Do (Bonus) 7150 10 Unquoted 0.00 0.00
16 | GSPC GAS CO.LTD 5000000 10 Unquoted 2500. 0.00 2500.00
17 | amco 2633 100 Unquoted 0. T 5,56

Total Z9696.07 @\ 28701.63

0
sdl- sdi-
(B. B. Gor) (B. B. Swain)
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR

Schedule “E"
Current Assets
Workers quarters of Industrial Area and Estate forming part of
Q Balance sheet as at 31st March 2014
(T in Lakhs)
ar Expanditure up 1o Expanditurs Adjustment Total Expanditura
Mo, wnd of year During the year Duiring the Up 1o the
: 2012-2013 2013-2014 Year 2013-2014 March 2014
Y 1 2 3 4
1 | Costof Warkers f
Cuariers 2644 07 162 356 2642 14
2 | Establishment and & y
contigent expenditure ¢ 0.00 0.32 242 34
3 | interest % 0.00 0.07 50,44
4 | Depreciation 11.15 Q & 0.00 001 11,13
oz
TOTAL 948,38 & /e 156 204505

sd/-
(B. B. Gor)
Chiel Accounts Oficer

Gujarat Industrial Development Comporation, Gandhinagar,

(B. B. Swain)

Vice Chairman & Managing Di

ia&ii?«%@
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Schedule “F"
CAPITAL RECEIPT PREMIUM PRICE OF THE PLOTS OF INDUSTRIAL

AREA
FORMING PART OF THE BALANCE SHEET AS AT 31/3/2014
Opening Balance pt{net of refu Nﬂllnﬂ Balance

Sr. Mo. Mame of the Estate A on During the Yea agon
1/4/2013 2013201 31/0372014
1 Aji 91783 (&Lm ) 918,72
2 Ambpall 14,60 14.93
a Amrali 43,35 o 4349
a Anjar 180.42 20005
) Ankieswar 28448 05 G0 29018.57
B Abad Apperal Park 1867.88 442,07 240995
T Ararnbhada il 182.11 T.50 199,62
B Asayadi 14.85 122 15 88
8 Ambheti 0.00 \ 0.08 0.08
10 Babra 1 185.04 Q 8.12 184,16
1" Babra2 10608 3 £1.23 127.32
12 Baiasinor 52 0.00 52 44
13 Balisana ar (B § 2778
14 Barmanbora 2827 22549
15 Barndaoli 0.07 T.068
16 Bhaktnagar @ 0.00 54,04
17 Bharwed 23 .00 60.23
18 Bharuch 87 0.13 406.00
19 Bhat g 0.00 2888.28
20 Bhatia{Kakanpur) 1.60 0.00 1.60
| Bhilad 20713 Q.00 207,13
22 | Bhioda Q 131,53 3717 168.70
23 15460 i Ko i 154.80
24 136.48 0.35 13881
25 o 70,37 0.00 70.37
.. &4 50 0.41 64,99
1 1.27 0.00 1.27
28 g2 82 029 8321
5 685.83 4 45 591.29
30 J531.29 0,00 453129
n 191677 2.54 1818.31
2 0.19 0.00 0.19
B 1NBETS 032 11897.06
k) 108.81 0.00 109 81
k- 0.36 0.00 0.35
35 1.86 0,01 187
7 21713 0.00 21,73
a8 25816367 542342 2925ET. 00
39 621.55 0.00 £21.55
40 23087 B5.54 325.40
=l 26.83 067 27.30
4 1.85 0.04 1.89
4%33 3075 1.76 32 51
Vﬁ\ 58.48 0.00 58 46
5 172.65 12.35 185.00
\% 187,58 10.47 196,05




Opening Balance [Recelpt (netof refund)l Closing Balance
Sr. No. Name of the Estate ason During the Year as on

1203 2013-2014 30324
a7 Crangadhra 17.77 0.09 17.86
43 Dharampur 40.08 0.00 40.08
43 Dhasa 307 0.00 o7
80 Ciholka 161.18 G.39 167 67
51 Dhorajl 231,42 33.20 264 62
g2 Cihral 0,41 000 .41
53 Dhrub 685.88 1.70 687 58
54 Doswada 311.04 311.04
55 | Dungra 140.48 21747
56 Ele. Gnr 2824.11 305188
57 Ele. HPH{IND) 816 4363
58 Ele. H.Pli3iaff 0.00 .00
) Eng. Gnr 14.52 14.52
80 | Gandhidham(GC) 3.98 308
] Gandhidharm T0.30 .00 7030
62 Gandhinagar 4548 38 0.00 434838
63 Gavier 51.81 000 51.81
64 | Godna 57.40 D 0.00 57.49
65 Gondal Q Q.00 126.66
L5 GandaHl 580 207.80
LT Gozaria 1.55 180.63
B8 Hajira 20.98 1043964
(i} Halod 40,60 1081242
70 0.00 3062
1 5.30 169.85
72 0.00 14060 64
T3 0.00 106.07
74 125,96 285 .54
-] 1& 15 Q.03 16.18
T8 0.05 Q.00 0.05
Tr 42153.50 17E6.23 43318.73
T8 0.32 0.01 0.34
78 & 1.08 0.01 1.10
8o 10.48 Q.00 10.48
8 3858.24 0.00 395824
g2 436338 333 438671
&3 8B6.56 0.00 505 55
B4 288.95 1B8.B4 458 60
85 216713 467 .08 26E4 21
86 5.85 0.00 5 85
gr 2753 0.30 2784
Ba 236,83 3.40 24023
B4 3623 03 316.82
a0 353.07 0.65 35372
81 gr.08 0.18 6724
gz 158.08 013 15822
83 1561 0.00 1561
54 S18.68 047 319186
B382.05 $03.51 BrES.56
Traaz 168 77458
9385 0.00 el
1484 0,00 1d.64
T2.44 i0.61 T3.05
014 i0.00 014
101 Kukarwada 12.66 0.00 12.66
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Opening Balence |Receipt (net of refund

:ﬁ Closing Balance

5r. No. Hame of the Estate BE On During the Year as on
1/4f2013 2013-2014 Ijoar2014
102 ELwadva 20417 1.82 20569
103 Lakhtar 18.22 0.81 18.03
104 Larwa 1.24 0.00 1.24
105 Likya 0.89 0.00 0.89
106 Limbdi £8 35 0.57 58,93
107 Lodhika 10643 34 170,58 @Eﬂ’l 383
108 Madhapur 0.36 0.00 0.38
108 Mahina 53.38 2, 427
110 Makarpura 238398 2.@ 238801
111 Kakha| 43,54 4. 52.80
"z Malgr 0348 . Q.38
13 Mandvi 181.48 78 184,25
114 Mansa 02 49 22,49
115 Matar 138.12 70 13g 82
116 Mega IT SEZ 578,10 13 BO1E3
i i iehsans 835.38 0.00 53538
118 Mehsana-| 88510 8.1 god 21
119 Mithi Rohar (GIDC) 2838.04 4383 288277
120 Mithi Rahan{GGDC) 0.00 Q 24.20 24.20
121 Mcdasa 188.87 11.76 158,63
122 Marki 0.00 31.53
123 | Mota Dahisara > 0.00 0.86
124 Mundra 0.00 2.24
125 Mandal T49.05 749.05
126 Madiad 1 0.07 183.52
127 Madiad -1l 18.85 aGs 20.54
128 Makhatrana 261 84 73
129 Mandesari 1.04 224 BEA 28
130 Manda 78.43 45 94 242537
M Nagor 47.29 0.44 47.73
132 Mavearn 273.18 028 273.43
113 Mizar 17.01 221 19.22
134 Oty o T16.156 14,13 729.28
135 Olpad 7022 0.73 70,04
18 | pcC i\ 1213 51 0.00 1212 51
137 Paddhar oM .00 a7
138 Falanpur 15287 0.00 182,57
139 | Paie| @ 580,00 6.26 588 28
140 Paftana 69,79 .73 .51
141 Pandasara 2664 £7 38.87 290344
18189.54 29582 1848545
171.85 2649 19834
250 0.00 260
70.59 0.34 7053
0.8 0.00 0Bl
1816.03 324 1822.27
B30.03 10.15 B40.18
40267 5350 45817
a5323 0.00 35323
152 0.56 153.28
4 45 0.74 519
H3E8.81 4 48 54327
a55.08 0.09 B56.07
8070.78 108.89 B179.66
5.35 0.00 538

20




Opening Balance Recelpt (net of refund) | Closing Balance
bl P o ot as on 1/4/2013 | During the Year 2013-2014 | as on 31/03/2014
157 | Sanand B84461.53 3528313 119744.66
158 | Sankheda 0.80 0.01 0.92
159 Sarigam G342 25 1.65 634380
160 | Savi 2758138 634,80 2821829
181 Sayla 0.39 0.00 0.29
182 | SEZ Gandhinagar 1243.37 24275 xuﬁsjz
163 | Shahor1 13786 0.04 13769
184 | Shihor2 3.9 1.96 C 5,85
165 | Shihori (Kankre]) 1.87 0.00 1.67
166 | Shil (Juragadh) 97.80 8. 10717
167 Siddhapur 1661.42 ﬂﬂ.@ 1760.25
188 | Sojitra 64.85 : 76,61
168 Sural (Apperal Park) 1660.88 T 1782 42
170 | Surat{Udhna) 225 225
m Surendranagar 79324 1 795.55
172 | Sutrapada 4372 @ 00 4372
173 | Talod 189,09 .56 100,05
174 Thangadh 18.34 0.00 16.34
175 | Thasra 4380 0.48 44.09
176 | Tilakwada 69,94 374 7368
177 | Umbergam 3476.58 20.40 349698
40,5 o.0o 40.53
3.3 D 018 6353
%@g\ 0.00 2.24
1222 0.00 1222.06
4 2.38 2088.63
T 2.00 0.57
B85 4057 T22 42
B0 49,80 26645 60
4276 0.00 4278
342 0.00 342
1.25 010 135
110,18 13.13 1116.32
1,08 0.00 1.08
321,38 5.25 32663
a262.22 aa6.08 2508.28
3000.27 61.52 3061.79
21.72 0.00 21,72
5388.27 137.01 552628
294.80 14.74 309.54
380,32 4.48 384 80
0.24 0.08 0.26
31.30 0.00 31,30
8055 072 B1.67
3118 0.00 31.16
209.08 0.00 29.08
12106.80 0.00 12108.80
457 .32 C.00 457,32
122.01 0.00 12291
0.00 oo e 382 62
[FERE] B0243 B2 T42405.35
sd/- sd/-
(B. B. Gor) (B. B. Swain)

Chief Accounts Officer
jarat Industrial Development Corporation.

Gandhinagar.
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Vice Chairman & Managing Director

Gandhinagar.

Gujarat Industrial Development Corporation.



GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Detalls of Subsidy as at 31-3-2014

SCHEDULE-G (% in Lakhs)
Dpnning-J Amount Amount
mﬁ: Name of Subsidy *':““ a 'l',;u".,“ir Totai P : aﬂﬁﬂ:
1.4.201a | during the 14 °" 31.3.2014
Year(2013-14)
1 | Assitance to state for
Development of Expo, @
Infras.scheme(ASIDE) 817181 | 725000 15421 290.86 | . 10131.05
2 | Critical Infrasiruclure ProjectiCIF) 12652369 | 578 _ 743837 | 1908503 |
3 | Subsidy for C.E.T.P Sarigam 229.02 6870.83 7099.85 1 7009.85 0.00
4 | Subsidy from State Gowt for O
C.E.T.P Sarigam 21585 | 72583 ((j/wbqa 92285 18,54
| 5| Central Subsidy-EFF Pl ANKLE 10.00 0.00 730.00 0.00 10.00
6 | Subsidy for Trads Fare Goum
Conventional Centre 3461.92 0. \\ 3451.62 0.00 3451.52
7 | Subsidy for Tribal Sub-Pian 228038 000 228038 0.00 2280.38
8 | Subsidy for C.E.T.P Jhanadia 0.00 .00 0,00 0.00 0.00
Total (A) 40892.71 | 22 | 55748.93 | 2075202 | 34996.30
Opean @ﬁ"“' P Amount Closing
Sr. Name of Subsidy " Hed Total sl Balance as
Q ring the duringthe | 31.3.2014
1.4, ; ar(2013-14) Yoar(2013-14)
1 | Interest On ASIDE Subsidy @; 541,18 2035.05 0.00 2035.05
2 | Interest On Convention &
Exhibition Centre 1009. 207.72 1217.27 0.00 1217.27
3 | Interest On Critical Infrastruct
Project ing.ﬂn 1546.80 |  10340.69 0.00 | 1034969
Total (B) 1130631 | 229570 | 13802.04 0.00 | 13802.04
Total (A+B) 52198.02 | 1715192 | 6935094 | 20752.02 48588.92
sdf-
kﬂg Gor) (B. B. Swain)
Chiet nts Officer Vice Chairman & Managing Director
Gujarat il Development Corporation, Gujarat Industrial Development Corporation,
@nﬂhw, Gandhinagar,

S
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Details of Contingencies-Expenditure forming part of Income &
Account for the year ending on 31st March, 2014

ANNEXURE ‘H’
in Lakhs)
Sr. Previous year rrent Year
No., zn-llz—ms Particulars { 3-2014
n?t in ¥
1 1417 Office Rent Q 21.69
2 a4z Statienary b 45.04
3 106.81 Postage, Telegraph & Telephones Charges @ 107.85
4 B9.01 Electricity Charges, BE.18
5 39.84 advertisement @ < 55.28
[ 278 Books, Periodicals and Hm% 1.91
T 19.90 Printing and Binding 23.B8
8 T Mgeting and General -:mm-@ 4.14
] 13,72 Repairs To Vehicals 18.28
10 9.88 Repairs To Furnitu pmants, eto, 0,87
1 56,22 Petrol 58.15
12 11,55 % 16.48
13 B1.31 S 6058
14 .00 - PC 0.00
15 1772 258,72
16 126.73 82,01
17 82.97 86.07
18 512,25 0.00
13 0.00 (| \Grantto CEPT University n.om
20 665.08 Mise.Contingencies £58.04
2029.82 TOTAL 1674.16
o\\
)
(B. B Guf} (B. B. Swain)
Chisf Accounts Officer Vice Chairman & Managing Director
t Industrial Development Corporation. Gujarat Industrial Development Corporation.
Gandhinagar. Gandhinagar.



GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION, GANDHINAGAR
Detalls of Sundries-Other Recelpts forming part of Income & expenditure
Account for the year ending on 31st March, 2014

ANNEXURE ‘I’
{T in Lakhs)
Er ] FHHDHI-]’II‘ %"‘“t Year
i 2012-2013 Particulars Q 2013-2014
3 In¥ In¥
1 0.77 | GuestHoussCharges Q 0.80
2 2025.96 | Misc. Receipts 2162.29
| oTe Raglstration Feos 0.59
4 2.86 Road Cutting Charges o 0.00
5 1.T2 Sale of Scrap/ D.D. Plans \@ &0.22
L] 233 Rent of I'h:-hpﬂurhﬂﬂl.l:h} m 0.7
2032.40 Total (\ 21B4.61
- >
sd'- sd/-
(B. B. Gor {B. B. Swain)
Chief Accounts Office Vice Chairman & Managing Director
Gujarat Industrial Develdpmen Carporation. Gujarat Industrial Developmant Corparation.

Gand :! BJAr. Gandhinagar.
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GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
ANNEXURE -J
ACCOUNTING POLICIES FOLLOWED BY THE CORPORATION IN THE
ACCOUNTING YEAR 2013-14.

1. Method.of Accounting
A. Gujarat Industrial Development Corporation (hereinafter refarred to as the
established under the Gujarat Industrial Development Act. 1962 (hereinafter referre
exercise of the powers conferred by Section 53 of GID Act, the Government g
called the Gujarat Industrial Development Rules, 1963, (hereinafter referre -‘;&‘ :

arporation) is
33 1hn GIDAct). In
al has made rules

As a nodal agency of Government of Gujarat, for development of indu:
Corporation acquires land all over Gujarat for industrial purpose and develops industrial estates, mnstmr:is.
sheds and housing quarters and gives it to various industries after creating infrastructure facilities such
as roads, streetiights, water supply, affluent disposal, storm water drainage
lease basis for B9 years extendable for a further period of 99 years, T r@wha] sheds and quarters are
=old by the corporation and a conveyance deed is executed.

Revenue from sale of sheds and quarters s recognized
conveyance deed

Premium received on I:aasauﬂand is refundable to allo ees a
on surrender / eviction of plot. Hence the amount of nram
included in the balance sheet as liability under the haad ®
area.”

B. The accounts of the Corporation are maintal i i
Bombay, in accordance with the powers confe Eactiun (1) of the Saction 25 of GID Rules.
The Books of account at the Divisions and Regi f Corporation are maintained on cash basis of
accounting. However, the adjustments / provisians required to convert the accounts on accrual basis are
made at Head Office.
C. The financial statements are prepared |
The Corporaticn adopts accrual systes CEOA
are prepared in accordance with ap ;@{ ~counting Standards issued by the Institule of Chartsred
Accountants of India, except recaipts o sfer faes, Penalty, Fenal interest etc.
2. Accounting Convention: ‘Y
The accounts are prepared und istorica
etated.
3. Revenue Recognition:

All revenue is recognized ccrual basis except dividend income which is recognized on receipt basis.

abthe discretion of corporation / allottees
.: ived is treated as capital receipt and

Cost Convention and on accrual basis except otherwiss

Ir: view of uncartainty of ion, penal interast, transfer fees, N.U. Penalty etc. are accounted as and
when received.

4. Capital Expenditu
Land acquired by ration Is recognized as asset, only when the possession is obtained by the
cnrpumlmn

§. Investme
Investmen ng term and are carried al cost. Provision Is made for diminution in value of such
investme u!he«r!han of temporary nature.

6. Fixed A
Fa:um:l Lssats aﬁ stated at the original cost including freight, duties taxes and other incidental expanses
it umi'tmn and installation of fixed assets.
7. Deprecia -

ciat -, on fixed assets is provided on Straight Line Method at the rates decided by the Corporation.

Iraﬁng depreciation on cost of development expenditure, the same has been provided as per

t & Renewal Fund Regulations”. As per thesa regulations depreciation is to be calculated on

balance and in addition to that, 50% of the amount of expenditure incurred on cost of development

ring the year is 1o be considered as per the average rate on different components of development
expanditure as specifiad in tha schadule attached to "Replacemeant & Renewal Fund Regulations *
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The rates followed by the Corporation are as under :

hr. Mo Particulars of the Assets For Fixed Assets per Annexure-A Rate of Depreciation
1. | Scieniific Instruments 5%
2. | Ordinary Tools and Plants 20%
3. | Vehicles 14%
4, | Fumiture 5%
5. | Typewriting & Duplicating Machines 8%
6. | Telephone 25%
7. | Franking Machines & Other Instrumanis < 15%
B. | Cycles > 18%
8. | Tools & Plants @ 7.5%
10. | Staff Quarters/Building ownedlused by the Corp. 3.5%
11. | Office Premizses 74 3.5%
12. | Computers % 18%
For Capital Expenditure on Infrastructure
13. | Road @ 6.10%
14, | Water supply 3.5%
15. | Drainage @ 3.75%
16, | Amenities Building %& 3.14%
17. | Street Light Q cecddiia
8. Inventories: h
Inventories are valued at cost. or net realizable value whichever is lower For this purpose costis ascertained
as per Specific Identification Method,
8. Employes Benefits:
A. Short term Employee Benefits;
All employee benefits payable ly within' twelve months of rendering the services are classified as
short term employea benafits. such as salaries, wages, other allowances and reimbursement of
medical expenses elc. are in the period in which employea renders the refated services,
B. Post- Employment Be :
1. Defined contribution & Corporation's contribution paid / payable during the yaar to providant
fund is considered as ntribution plan. The contribution paid / payable under this plan is recognized
on accrual basis for in which the employea renders the sarvices.
2. Defined Benefi : The gratuity and leave salary are defined benefit plans. Gratuity scheme is
managedby present value of the cbligation is detamined, based on actuanal valuation using
the Proje K t Method. Actuarial gains & losses are recognized in the Income & Expenditure Afe.
K
&
%&%ﬁ sd/- sdl-
(B. B. Gor (B. B. Swain)
":-'r"riﬂ_i Accounts Officer Vice Chaimman & Managing Director
ufaret Industrial Development Corporation. Gujarat Industrial Development Corporation.

Gandhinagar. Gandhinagar.

26




GUJARAT INDUSTRIAL DEVELOPMENT CORPORATION
ANNEXURE - K
NOTES ON ACCOUNTS- ACCOUNTING YEAR 2013-14.

1. Contingant Liabilities:
(a}  Land acquired by tha Corporation for which land owners have made refere
Inadequate compensation cannat be determined.
(b)  Estimated amount of contracts remaining to be execuled on capital { provided for is
Rs, Nil.
(c) Estimated amount of elaims (Capital works) against Corporation s legal noticas or
lying in Arbitration, Tribunal or Court is Rs, 2652.82 lakhs (Previcus year

2 Income Tax :
The Corporation has received demand notices from the |
order of Appeliate Authority if any) for A,Y, 2009-10 1o 20111 f
demand, the Corporation has made payment of Rs.400 crores. (This i
of other Assessment Years), The Corporation has preferrad appe
and Leamed Commissionar of Income Tax (Appeals) -Gandhinac
appeals, the amounts paid/adjusted has been included i 3

Sheet and no provision is made in raspect thereof. \
The Corporation Is established as a statutory entity u
ant

ax depariment (after considering
gate of Rs.B25 crores, Against this
5 Rs. 266,62 crores refund  adjusted
5 before the Hon'ble |.TA.T., Ahmedabad,
s the case may be. Pending disposal of
ead "Loans and Advances® in the Balance

rat |ndustrial Development Act, to carry out the
in functions of GIDC is to promote and assist in
of industries in the state of Gujarat. According to
charitable purpose of genaral public utility as defined in
ls exempt &s & charitable institution undear Section
: poration |s also not carrying on any business of trading in

! 2ctly applicable judgment of Hon'ble Supreme Court in case of Shri
Ramtanu Co-Operative Housing Society Lid Vs State of Maharashira (1970) AIR 1870 S0 177,  which has
pmmu Court In its judgment in case of Gujarat Industrial

TR 414).The Hon'tle | T.A.T,, Ahmedabad upto A.Y, 2008-08,
-0rporation as charitable institution eligible for exemption under Section 11

of the Income Tax Act, 1981. The apoes of the Corporation for A.Y, 2006-10 Is pending before the Hon'bla
LTAT., Ahmadabad. However with-effect from ALY 2008-10, the definition of ‘charitable purpose’ as given in

functions enumerated in section 13 of GID Act. of
the repid and orderly establishment, growth and
the corporation, the activity being carried out By i

Q his amendment CIT, Gandhinagar has by order dated 10122010 cancelled
the registration wi Q ’m 01.04.2009. Appeal against this order has been filed before ITAT. The ITAT vide
i : /2012 has decided the matter in favour of the Corporation by directing to restore the

ragistration u/s 12 the Income Tax Act, 1561, Against said order, Income Tax Department has filed an
appeal before the Hon'ble Cujarat High Court. Tha fingi outcome of the said appeal is pending.

The afion is discharging statutory obligation cast upon it by the Government of Gujarat as per the
Rules and Regulations framed under the GID Act and, therefore, as per the decision deliverad by Hon'ble Delhi
High ? case of Bureau of Indian Standards [2013] 212 TAXMAN 210 (DELHI), the Corperation cannat
be re AN entity carrying out trade, commerce or business and, censequently, thare is no income tax

Irability provided in the financial statement as on 31st March, 2014
Service Tax:

irector General of Customs & Excise Intelligence (DGCEI), Ahmedabad, Zonal Unit had issued show-

notice to GIDC for levying of Service Tax of Rs. 2 95 Crores together with interest and penalty on the

ground that GIDC is liable to Service Tax under the category of "Maintenarice & Repair Service” during the
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Ahmedabad and the matter was decided against the GIDC.

Against the order of Commissioner of Service Tax, appeal has been preferred before Hon'ble Customs Excise
and Service Tax Appellate Tribunal (CESTAT), Ahmedabad along with request for stay of demand. Hon'ble
CESTAT, Ahmedabad had granted the stay on the demand raised and directed GIDC to deposit the amount of
Hs. 15/ lacs, which has been paid in F.Y, 2012-13.

Pending the order of CESTAT, Ahmedabad, the amount of Rs. 15 lacs paid is shown as “Advance” and no
provision is made in respect of demand of Rs. 2.85 Crores.
4, Related Party Disclosure :

Gujarat Industrial Development Corporation is a wholly owned corporation of
Hence is a state controlled enterprise as defined in *Para 9" of Accounting Standar
Disclosure” issued by the Institute of Chartered Accountants of India. Thus no disclosun
the spirit of the accounting standard in mind.
5 Segment Reporting :

Having regard to nature of activities of tha corporation, it does not have
in Accounting Standard AS-17 “Segment Reporting °. Hence no disclosure |
B. Acquisition of Assets & Liabllities of Gujarat Growth D

As per the agreement executed betwsen GIDC & Gujarat Growtf
(GGDCL) on 17/10/2008, and - as per letter no. GGC/112002/965/ did.

nent of Gujarat,
B “Related Party

slopment Corporation Limited:
3 !-meunt Corporation Limited

rred with effect from 1/04/2008

activities, assels & Liabilities, activities & astablishment of G & transfe
to GIDC. Further income & expenses (excapt depreciation ) du pariod 01/04/2006 to 31/03/2014 and
assels & liabilithes as on 01/04/2008 are incorporated in the boo

accounts of GGDC.
T. Confirmation of balances :

subsequent reconciliation, if any, at corporation lew

B. MNon-Agriculture assessment:

In respact of Non-Agriculiure Assessme
Department for the period covering July ta Jun
charges on receipt of demand every year and

[ e L
Q
afﬂo --.-*-'

encashment as required by Accounting Standard AS - 15

the Books of Accounts. No amount had

8. Employees Remuneration & B
Disclosure in respect of Gratu

‘Employees Benefits® is as under

corporation on the basis of unaudited

and Creditors are subject to confirmation and

it charges, (NAA) the demand is raised by the Revenue

Y year. The Corporation makes the payments of NAA
mount remaining unpaid as on 31* March, is provided in
unpaid as on 31/03/2014 for which demand is received.

Gratu Leave Sala
Particulars cmﬁrur Previous o o Year | Previous
(1aag) | Yoar(12:13) | "R 6% | Yaar (12-43)
a) Assumptions
Discount Rate Cumrent Pen B.O90% B, 00 8.90% 8.00%
Rate of Return on Plan Assets Cumment Pariod 8.00% 8.00%% e ---
Salary Escala 7.00% T.00% 7.00% 7.00%
b} Table benefit obllgation
Opening defin abligation 446404337 | 418812263 | 279006589 (259924895
Interest ﬂuﬂo 32072734 32655160 21710228 | 20801069
Current Service C 155300668 15837453 2090TE4 B495844
1 E --- -— =1416351 =
~B0800321 -45884283 | 17237483 | -13135389
ain) on QObligations 52875487 28083754 -2448601 5809270
d of the period 455802303 | 448404337 | 280695166 | 2TOUOG5RG
change In Fair Value of Plan
Value of Plan Assels at the beginning of
riod 406517052 |405002682 - -
Expected Retum on Plan Assats 35141808 | -12522049




Gratulty Leave Sal
Particulars Current Yoar ,I,:.m ::":'3 Current ?::ir Fions

(13-14) F1293) | 4394 | Year(1213)
Contributions SBBATZ8S5 18718581 - —-
Benefit Paid -90980321 | 45884293 mam —-
d) Actuarial gain/{loss) on Plan Assets S621508 6126667 - =
Adjustment to fund == m=n - -
Fair Vaive of Plan Assets at the end of the
period 413177422 | 406517052 —
Actual Gainfloss recognized
Actuarial (gain)floss on obligations 52875487 2508375 801 2808270
Actuarial gainf{loss) on Plan Assels 3821508 61 2&55() 0 0
Net Actuarial (gainyloss recognized during the
yaar 403538970 18857087 -2448801 5809270
&) Amount recognized in Balance Sheal
Lisbility at the end of the period 455892303 | 448404 289695166 | 279006580
Fair Value of Plan Asset at the end of the <
period -41317F TO82 - ---
Amount recognized in the Balance Shest 42714881 7285 | 280605166 | 279006589
fj Expanse recognized in the Income Statement
Currant Sarvica cost 16630066 158374563 ans07T a4 G455844
Adjustment to opening assets 12522048 1416351 -
Interast cost 3 32655160 | 21710228 | 20901968
Expected return on Plan Assat @ -34185364 -
Net Actuarial Loss/{gain) to be recognized % 8 | 18a57087 | -2448801 | 5808270
Expense recognized in Income & Expenditure
Accounts @Q ﬁﬁ’td Ba1 45T7ET 285 28926060 | 33207084

10. Amount recoverable on account of PL -. frem Government :

The amount deposited in Personal Ledger 2
over by the Treasury Office Gandhinagar as rever

Account) of State Government bafore 2002 were taken
2 receipts of the State Government, As this amount was

recoverable from State Government by % ration it was shown as “Amount recoverable on account of
PL Account from Government”, Out of Re:- 90 trore of earlier years an amount of Rs.62.20 crore had been
adjusted against payable amount
is yet to be adjusted which has been's
11, Dues from allottees of Plots/S
18 uf powers available to GIDC under GPP Act as well as having regard to
wan GIDC and allotteas as well as counter agreement executed with Industries
: ’h’ tees of Plots/Sheds are considered as good and recoverable,
have been regrouped / rearranged wherever necessary 1o make them comparable

agreamant entered into

with those of cu gures,

12. Stock:

In respact of Rs. 9.10 lakhs of damaged cement lying at various Sub-Division offices since 1991-92
onwards the jon of the matter is under progress and nacessary provisions for write-off will be made
on completion of examination and after obtaining approval of appropriate sutharity. Further in respact of stocks
of Rs 29,38 tackslying at various sub division offices since long and considered as unserviceable necessary

' been made in the accounts,
Lg icture Up gradation Fund:
& decided in 446™ meeting of Board of Directors of the Corporation which was held on 20-01-2010 a fund in
he'name of “Infrastructure Up gradation Fund® has been created against corporations' share towards Critical
N&# Cture Project expenditure in various estates. Accordingly amount of Rs. 4438 .55 lakhs {previous year
- 983442 |akhs) recalvable from afiottees during the year is adjusted against the expendiiure account head
% R - Corporation's Share for Critical Infrastructure”
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14.  Installments of premium on lease of plot and land for shed :

Instaliments of premium on lease of plot and land for shed include - installments due during the year, Capital
receipts received as down payments during the year on fresh allotments and capital receipts recaived during
the year in cases where alicttees have made payment of balance capital amount.

156.  Deposits on application for allotment of plots sheds etc :

Deposits on application for allotment of plots / sheds 7 housing quarters/ godowns / shops / canteens stc
included under the head Current Liabilities and Provisions in balance shest will be adj nst the price at
the tinie of aliotment of plots / sheds etc.. In case applicant applies for refund or Co io not allot the
required property to the applicant said deposit will bacoma refundable.

16. Fixed deposita/N.S.C. taken as security deposit:

Fixed deposits / N.5.C. taken as security deposit from contractors /suppliers a name of concern party,
The Corparation does not have baneficial interest in the said fixed deposit/ M. @ is a custodian thereof.
Hence these are not accounted for in the bocks of accounts. -

17. Implementation of Critical Infrastructure Project:

The corporation is the Nodal Agency for implementation of Critical Infrastructu ject (CIP) in various indus-
trial estates in Gujarat. During the year the corporation incurred tha itdre of Rs 74.38 crores in Critical
Infrastructure Project. As per the Industrial Policy 2008 tion is B0% to 50% from GoG in
from of subsidies and from the beneficiaries (Industrial Hmlaﬁn% tion s 5% to 25% and remaining
was the contribution of the corporation ranging 25% to 35%.

18. Previous year's figures:
Previous year's figures have been regrouped / rearranged

with those of currant year's figures,
& 2

er necessary io make therm comparable

g/~

Industrial Development Corporation, Gujarat Industrial Development Corporation,
Gandhinagar. Gandhinagar.
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