m,bIRCULAR o

’ loans

" ous ustmcfions have been ‘18sued. 4 the past and; thya are

. e payment of prioe of land is reooivad n»om (e ):00) leasg-daad
“is executed -and .zln respect of shed lease desd and convayano
_.ce deed respactively are éxeoute &nd regiatored with ‘kb‘a x
allottlees of the GIDC on receipt -of full price of :Land and ,
shed, K
are _conveyad by .way of execution of lause dted :!.r.k respect

- of land execu’cion of conveynaoe deed in respect ot wper
-‘-'s"fruot

.rights are mortgaged by the' loanee in :avour o:t GSFC.

" enforce the recoviry of its dues end’ trans:ter to & newty s

-~ -

%me.xaze . _z

grgig of the G ﬁﬁ;";'
‘en o0 YO8 van
cummmmfm "

B '.
o 'f . ‘.‘
; .

', . Datets- my .25,,199'1:, y .

%

e :'A‘ s

" | subs:- cp;grdinat%ozi ‘getw:en GSFC %‘cgzgc‘:‘b %n ;heth -
: .~ matter pertain ' 0'.-&3}3;0 a e [ A

: gn%t; agsiatad %5’ GSFC and”looa’ta‘d"m GIDC. :

’ : 3¢a (- P . ) . N . b o et B

' Gu;)arat stata Finanoial Corpoxetion (GSFc)samtions IR
loans to a ‘number of Mdustrial units for payment of e.llot

. ment pr.ice of land/prioe o.f ahed 1n Qujarat mdustrial

Devaiopmant corporation(GIDC)industrial Estates. Atter t,hs
az-e sanct,ioned the diaburaemnt' of the amount wward

' .
8 the prica oi‘ plot/shed i mide to the GIDC for which var*ous- e

in :t‘o: ce, As per the instmct:l.ons in. rorce,onoe tha comblb-

Wiy w6 el

°

Mus the J.asae-hold-rights und the prbperty rights

ara-wh:!.ch are mortgagable and parmiuion %o mormge . ;
such 1aase-hold rights is deemed to have been siven infwour

of any' ﬁ.qancial mstitution.

Y

{In cdse of GSFC.tha lease-!\old rights and property & TRV

By virtue\n* such mortgago. GSFC gats f;he righ fo.".

purchaaer under any one of the following '3 ways, - " " e |

E ' . 3 ‘ ' . Dnzml

JI o ‘M;w i sow'«""

i Y No.cznc/owcmmwlpo:./w(v)m oyt 8 FhET
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- I) sale o assets und’er Section 29 of the State Finanoial i
" Corpqrat;l.on Act 1951 (Sms Act-1951)
- EI} Sa‘le o.‘. assets qnder Gu.'jarat Public Mcnay (“ecovery or ’

A "aues)Aot.

"_III) salea through COurt. : ¢ - e W ) (

1) SALZ o ASSETS NDER_SBCTTON 29 [T c ey

]

_ _1. After the @ossession or the ugit 18 taken under
' section 29 of SF"Aot 1951 Several uni'ta aPP?°a°h
o to thke thcpossesaion back by malcing some down
-:_;‘-paymant and aocepting mrther repayment ;Programne
- ht t‘xe 1a§er datae,- Wehre, COxpomtion is aatia;t‘ied
| .x\agarding the repayments made and- qqmmitted, the .
possessi.on is handedover baek and the remaining b o
Lnits are available ror sale _thrwgh public advart;!.
. isement and’ which the Approval o.f campatent autho !
" j.rJ.ty(M: prpsant Regioral Loan committee at Regional ‘
!

e

B 'Orﬁ.cer and’ Tender Cotnm.!.tte“ at I"ead Oi‘.ﬁ.ce of GSFC)

s 3 o The unM:s Whe‘re ulﬂimately adver"isements are to - .
AR be given foft sele of assets, ogrc will write 8 |
letter to Regional Manager,GIDc to reQuaat him>¥o .-
. Bend details ragurding outatanding dues, of GIDC -l ol -

- under various oategoriea “hereever the loan amourt | .
oy, SAMOEich 1 up to ps,15 lakhs &nd the orders for - '

'ta}ging possession ot the assets arg issued fhom.. " g 4
‘Reglonal office, the said Letter ahan be tssied | | -
'by eoncurnud Regional “anager of GSFC to conoernaq’” -l s
vaegional “anager.cIDc. Howevc.r, in’ cases vhers
‘ 'ordera for taking possession arg issued from Heads‘
r'f ‘o “orﬁ.ce end the 1oan amount sanctioned is abo g a :
' Rz; 15" lakhs Dy.Generel Manager(“eoovery) at the ’
\ Héau O"ﬁ.ce;of GSFC will send le‘cter to the concern
.T, ‘ad’ Ragional Nhr\ager of GIDC. ‘The format of the :

# ;03'00

. :
” : =,

i~
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the lettér to ba issued by GSFC to GIDC is atthched

as Ann*xure-'I' The de‘.:ailn regardmg various

iy RegionaI vetices of GIDC 8ndGSFC indicoting the
: jurisdiction are given in Annexura-n-k anu b3 PoBpE

otivaly.- The Regional Managor,GIDc will. send r‘uply

as per | pnexure-IIT to the coournad. Otﬁ.cur]‘s of

It is axpectod tbat on uaue ot :m:ter from Gsm.

- the reply' from QIDC ahall reach GSFC within 15 dayse

© mus, it is odvigidle that the advertisements o

new3papers by GSFC_ ghould bo 80 plannad that.

enough time is ovailabla. for reoeipt of mtormatiou‘!j
from GIDC.. If :Lntormettion 13 not racei.ved -__ﬁ‘om GIDC

in speo:l-.tied ti» limit OSFC may. proceed with the

)

d t_hﬂn thise.
)

sale of assets. nnd simulataneomly 1% should vé
brought ‘to ‘the ndt:Loa of Managing DLractor,GIbO es '

per the ‘letter shovm in. Annaxure—'nrh Regiondl

Managers GIDC are ad:zisad'to ‘be extra oarotul wihnz

8

- purnishing the xadt mfomatipn -about - GIHC duas,
M—& ,

since pr! ‘prosps hspadtive- buyer is given.tha" mtorm‘hion of.

' the pasis of GIDC letter, 11: mey not be posaibla ror

GSFC. to advise the proapeotivo 'buyer to pay mb‘ru

_Wﬁeree\mz: the assets Locoted in OIXC astetes are for
- gale GSFC wil) Bpeciﬁ.cauy mention :ln the t\dvertisa
.. ment for. sala, Dgrcamcnt fOr sale Gnd aa].a dqed tnat‘ _
1end is a GIDG-léese h’old lend,’ I P W+ b
In casa the unit is refddvertised and thd mrormauon !
given by‘GIDC is more. that 6 months old’ ini‘bma"‘ion :

© will-be Qulled a ﬁ'esrx i‘rom ooncarned Reglonal A
¢ Manaser GIDCs " . _ )

®
.

4 s I YA

- GSFc(who hes sont letter 83 psr Annexure'i' ).

T . .
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»-Purchaser yg requi’

Corpora t;qn(ésﬁ‘c)anq; '

makes douy Payment the PrO8PEC Ve’ puroha e

-.'B) ,,4t,"pxje_s'é:nt 'tl':ief-e- isno. )
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-, ertiried oaby o: lextgr ‘o2 Aoceptanoe or the
BT af

g PR o
: 2.0

attomey ini'avour ofr atleabt two morb~'GSI‘c empJ.OYee&
for each distriot. BT s B (" s

purchasar for presenting it berore i:he conoernad 8ubw
. registrar Tor registration. 'ﬁm sasy acoumem. 1a e
i required to. be: idéntified by th {,gé;.,;ilo; ﬁttqihey ;R
holdar “Who has o aign :Ln"‘i'&xﬁmblmﬁmsaion Book(ﬁma’qth #

T e S S
. a Book)bétoz'e the rag.{st?ar ”hiﬁ"‘lZO‘days rrgm'_~tl_;a M

date of exedution, i 18" theagoss, Buggested that a1

‘ regiétex;gd wi»t‘h' the conoe;ned su‘é-regixtmr under

:{ntimati.on to them ao 'Jt"fhey éaxlx éeﬁute the pemon £

. a7 AR LL A R R ¢ .
" fop making 'neoassary endgrsém'ent in thé "hgutha, Book
' bators tha' Sub-aegistm- Vi & stipidateg tine,

AN )

4 a) ' Whereever the egreemenf }q" aala}saié deea 13 ‘ L

" eXecuted ‘the oi‘fioer exeoutige such do::_mnn;;'t shaail.f TH
( Ser ﬁ','ﬁll n'j 5" o : ) o : : . '
et o 4N tor by Registerad 4.5.% oonoarned

“he

Regional Menagar.amc undar J.ntimatiou " purohater o
- oty ..'..Il'}"i-\.,.r O gl ’l"‘ o '. . et
1as per Annexure-v:r 'f: /

'mUu"

o x.n BN RY a’\"

i

p,f{te‘." :.ssued By! askes =S

s exqapt the {‘ratwfe!‘ ;‘.‘ee paynble e r.m:,

by Fdoeipt o= tid 1outer from cssc,aegione?l"' S

I’lanag'e.r,G"Dc shell in:orm the pumhaasr urvcrer :
. i _h't’



". ;n, aii ’-t:hje 'ca.ﬁéa 8Xoeps: -
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TR At

.‘.pg appl'u.cable :Ln caae £ f
oircumstanoea

; LTI |
) Wnerwer _the raoognition‘ A

ia givep by G{EDC on
Poten 52 . tha streneth of th ?J.W ﬁgrgoﬁsi?}e 4t snayy
‘ f L be on ‘the speoino oondi‘-ion that r?cognition
P | ' 08 terminatag Lr purchae;er]
Al H'!.'Zf o ‘-Eff,r-.'.'v L '&'I:".,'.Jﬂl:.‘ BT
K F _y‘:'agnt,pq fhe sa t:!.a.t‘ac
v o , : . tfon or« the Co. rp rat;on(as"g)

)
e F ¢ o

m.. ..' KBNS
) Ar{.er oemplianoe or all 1: ndit :Lon o.t prqvisiqnal
LAY o 2l Ly

odl ‘
S ord T b aa a1 | !
AT Q by t;:e purch ’exf’,c.'%cmﬁd {zsua i‘in 1
o - t:anarar ordez- as perdl o [o xe tranarering
EEURIRT NI
J.ot sh a3
, b P / ed 1n ﬂ m"; fr Ngu(rgh arwheree\rer
. T GSI-"c h&a axeout d d Fegis tared the sale . deed,, -
- S Howav»r.\ﬂ:ere sale deed 1 t execute;l fng
, ’ bug ag::enmont S0l 34y
" s regiatemd

oxécuted
Sl b ht r-‘ncaglsfa!#l“’"
tlge Purchager agy the autho ised oc upant OLthe

S Ty

L S

2 e :,.-snmasgow. OESs Pvantng, oy, o6 to by -

wof
T
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1,/ GIDC will permit. transter of m—utilised pJ.ot when such ':"‘, ' @) .
. ‘plot is solLd by GSDC. el
It wes, also” agreod that in subh auotiun G

IBO win ‘not
/-* [

charge any non-n’cilisation penalty rrom thu purcnaur
f

of such open plot from GSFc,so as to avoid dirﬂ.oultiaa
P N
.In raspect of unauthorised conatruotions, Whioh'ii"fz““;

" | carricd out: bY the original loenge of the, Gch,i.t was
- decided 'cha{: GIDC will rem.ﬂ.llriu the- same B\lbdaot to:- A
normal qonditions and the naw oooupiar EhﬂL, .«_b.a, bound;

- .

~ acaounting to the rules that wey be lppl!,oabl,q‘ 1;; BT T g

£ part.tcular estate’ depending upon the looution ox the vy

: ' estate, urban area, m\mioipal ared, under buiﬂ.ding’ con= .
di.'biona of GIDC, as the oase may ba. In othewordé,axm- L
would not withhold transrer, uF‘aill the\mauthorisad ] :

: .oonstruotion is removad and nqn-violativa oonstmotions .i.:_:j_: .
is re.gulariaed. But this Wil by done 1at'ar on.' e L0 .

R T "’t was. also. agreed that tha purchaser shall ab.tda by
| the rulen end regulations of GIDG &8 well 2s. oomp...y '
': all the to;rmg and, cond‘ tions of J.aasa dead axecv,tdﬂ by. -
| .. the origina'l anottoe, E B e s , ,-,. A%, ,
S . In respect of J.A" 'AssuMent, Bérv:l.oe chergg, ea‘se _ b
T rent ‘of ‘tha ex-ailottee, 1% was agreod. that: u GEFQ PR
| gets surnlus on auction.thoy w:u.l pay JIhis a,mount~n'0m

~the.: su:ml,zs generatcd on aocount of *auetion, ¥, :s." i
i In the event of GSFC making any losg,. 4t Will. no‘t"be
" possiblefor GSFC to make any payment. It was ’nharﬁé‘f.ore .
"decided thot in rospact of’ such oB8es, GIDf' win:' oonsi- o
aar the maﬁ;er on merit ana waive these. ohorsaa ao that
the purchasex 13 not put %o ditﬁ.oultins. LT
6. . The ‘cases whero "in 1ledse/and ccnveyanoa deéa nawa no'c

. “been exacutac. but total price of plot/ahed hava bgen
i reoeived by tha GIDG, 1:.‘13 transfer’ o auen ¥pe 0’.‘:
‘ .‘B'!

l"
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. oRses may ba zinalisod wi‘!;ﬁ acqordanca ot tbe ;

: atipuzf tlon. or JShe circulen’ &i‘ter cbtcina.ns neoassary .

k .thnt in mtura any logal or fmancial oompli..dtfona

) '.jleaae/and oonveyanoa dead. S le, oot

inea, reSpoqgibility or tne sume wia.l D3’ reat wiin

me‘iar'caking i‘rom the Purchaser of 1ae raid unit stéiing' : ‘
!
|

the pxrohaae:‘. Yhile exeouting the ..vaae/and corVeya'xca', . .
‘dagg - m.th tha Pprchaser with resard Yo t}m ﬁaid plot/

.md the sa:Ld undertaking mc, ba J.nsertc.d f.n. the

o ﬂith a viaw £¢" énsure that ‘the purchaser 'bo vhom' lend/

- .

cm:cm.xsru-‘- ~ o ’
1

|

i

shed Loctitad in-GIDC Industrial Estata is Bold by GSFC-

may not taee any dirriculty/delaj in ‘aither gett.ing 3
" trangfer:déine in their neme or gettfng nue reoognj,tion e
. _irom (fIDc, €11 ‘otricers in csrc dealing w:u.h 8ala of - ¥

T» .adve:'t‘iaement: ror sale, placing an :.*e:n for fale aez.cra' )

A 'AA.‘-‘.assata ahall ensure” the Io‘.lowlng a;.om i.za.ing }

o '-‘co;:-,:etenf ‘suth.rity, issuing 1ettm ooni‘.'.rndng the - orfa I .
“r of-tha- purchase ror sdle of aaaeta.t-' i o ‘:

“ .

.
; v"-under aald. e ; G B B g
- Whether :tqll payment for plot of land/ahed ‘hes. been
“madé to’ ¢me. L TR N
|

A For the 'property under sale whether following doouments

Corratt measur: mént/area of land and/ox- shed and type .
orahed; h . ; W LI .
Boundry area on East,West North & suuth of the property . |

exist, ¢ i 4
1) Lease deed in cmso oi‘ plot of land and lease deed

W ‘and conveyance dmed in case of shad is dully executed aqma

Pk ‘jfand registerad. ) S o ‘
of s
J

41) Leags: daad and oonveyance deed are mqrtgagad to

'GSFc,a docmndnts/latter evidonoing the dupositing

2

‘the title deed may be veririedo ) l

..0:-9000_"' i [




nmmt ) at. Head- 0ffice ond Menager . (Recdvary) at’ aegiona:.

i
i
" 1. ¥ . T
. : . D el g oAb et 1T

I g

TR I ‘ : R
. P '..'V

o:&fi'::e, GSFC win enquire fron mM(Diubursemant)at !{.o‘and -
mpager(DisburSemeﬁt Yag. egional rﬁ.w about above-"

o -menpioned ;poitits aslper. lettsx. Sh"wn in &nnaxuri#x:t q&d

né-m( isb)at Ho/mnagaz-(msb)at nagional orﬁ.oa WiLl "
infrom DGN(tht Ho/l'ianager(ncv)/at Regj.onal 'Ottnée as par
mexwe-xn:c Within 15. days. e S LA

. “: -
At the end or the Borutiny of t'he dOownents it is w0 .
p oyt asgkeet o

be clearly eatablishéd-'in GSFC as to Whather ldocaumentt
Sy ddmile i o

s pzai*taining 6 1aase deed and momfuga naye tegn exe axemgga

e, an wett il Tbasion wl's
oi' not, If the answer is posivive for both then only

aclt:!.on for sala undar seotion 2p of BFCB Aot-1951 ahould ”ﬁ o
1tia‘.:ed in GSFC. If either Leua/conveyanca dacd or '

: r'bgage not available, the action &gainst. tha 1oanea should

bé thittated wider'Gujarat PubLic uoney(Raoav%ry qr duet) .

fet=1979; To prtvida vatter ‘facility’ to” the ‘prospocthivat™

. buyers of machineries of wnits*sinanced by G&d g"“’ﬁ'i'as

sh Gxe shads,'ﬁmc Ofgicers are advised &0 extoht"RFT
oo—oparation 6 GSFC OFficdrs ragar:‘dfns Speninf - §Fens’ ‘
IDC shed “for ::nspaction by GSFC* Otﬁ.oara af?& th e:l.i2 prospéé
. $ive buyars valuars - and any"’ 6ther author‘iaed ﬁaéffoﬁs’ qr ‘ 3
'GSFC. This however,wil 1be dond' in presanéu ot tw‘néﬂan
where represantativas of GSFC and oTnd’ shouxd ‘l&mihbl‘y

remain preqent ‘andi who win aiso‘ sign 11 thoh“"“ﬁ‘eédncp‘

, “ IR [Ble Dt 1100
: 'me aegional‘ Mﬁnatgar,GSFC snan provide the 118t or

L
unitss 1ooatod in GIDC. estatea %o, concemed nes.tonl

Managar,GIDc wﬁere GSFG has .f.manood macm.nerias only. 1.;

i 'lhe Regional Managar,GIDc willsend thg copyvof ;the N .

. order issued und;r Section-5 (;L)ot Guaarat-mblic ;grgmisas b " -
(unauthorised occupants')kct-1972 o, the oonoqr:,md ‘%.asd.pﬂa" 'A

| Mansger of CSFC, Ih event of tha crder under Seoti.oﬁ 5(2) o _\T'tf

for rasumpt* on n.f su,ch proparty is "'a(miredr to be insue&,
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¥ .jﬁ?:‘f?}@&-"}ia&f'-
~ memper LR

1o e gt Vi1 pa

il

‘ 2: Lease Dee 4

Be Pdrhii’.'t'tgq"b

poaae;éildx;z Of the Shed by Reglondy
gagar,'Gch_qr an gzﬁpJ,ojr'aa d,epujcz‘ -
%0 thgf-inventory of maohiney:
o
eciée'd that out of f:tgnf'prior:,ty iy u}
: t.m'd_/ar 8heq 2o exp:l;;si;on, thavy -
15 the folloutng
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Sale of assats of units aasisted by GSFC

~through Court $3= i 1. .

SOmetimes the units aasia’ced by, csz‘c AP?RCACH coum

| and 10 o rtain cases G3FC has to file Civil Miso. J\ppli,oa ,
tion againat 1oanee in the Court - for racovary of 1is dues

Notall cases result into final sale of asaets ‘of the

- unit, through Court but -thare are 1nstancaa whers ult..mata

1y - Court. might have decidod to ul]. the asse’ca of the

. unit, In such cases, Reglonel mmger,usm/mm(L-k»t HO '
‘attending th the case will inform ctmoarned &egional Juh

Menager,GIDC and law oftioer,QIDc at HO giving the )
datails regarding the CMA/Suit No,Name of noanae. Nama q:
the’ COurt Nemz and address ‘of the Advocate Who daals :or )

. GSFC dstails ‘about GIDC:!.and/ahed with its address éto. e

B When the salo is "inalfued bJ the Oourt and ﬁame ot

" "the purohasar is ¥novn, thé datails about t;t:e purchﬁser

alongwith copy of Court's erder nay’ also ba- aent w

Regio—m Manager cswc/mu(x.-a)at H.O.oonomad negionaa.

Manager and (:eneral Manager(P&k) o2 GIDC &t H, 0. ’- o '_ -
. As soon as “such oommioation n-om GSFO is race:l.vad

the: conoarned Rogional Manager. of GIDC wili mbpd.t tgm

caea ri;Le oI the party gi.ving details ol duea apd the:!.r

viaws whether they should’ join as a’ party" ch GSI«‘C 1n

i

- the suifz ‘chrodgh the Advocate of GSFC or tnrough an’ indepen
- dent: advozate to cmoral Mnager(PdA) Who'Will tna'n dacide
. vhether to_join os @ party or not. = b
In very Iew caaes, the orders nrh pussed by . ‘éb.e
' courtfor wi.nding up ct compav:ies and ofﬁc.‘.al Liqh.@%cr;s
are E‘ppointod by the High. COur't o:rﬁcial Liquj.dntors are
required to publiah nd-rcrtiaement £ sale a: ssséé ,;‘m g

some laading news papers. Whenevor -orders .f.or wmdmz up FER 72
’ .

. ' ?

rah



R ;‘ﬁhﬂ-;ﬁéhgizﬁlhiﬁ@s@:‘(&@) DEM{LRjwiyy élpo_ Send a gopy op / §

e %dﬁz{tiéémeqt‘givcn by orfig:;.’al L;q@idatoi‘ for éaie ‘of
" essets 'tqlgéncéi‘nec'!" Regionhy Manasar,-GiDc 'a:n.d'.' GMiPsA) at HO

i
: . -
Sals ‘of assets op units assistaq bY the Corporatio, under |

52M(Recgvery of ddesiact, 1979, kEn o .

’GSF.C -as'Arxve,aris o:; _I.ghd Revenue underf ;

S '{’_f:hg"pﬂ:;'vi:_x‘j_._oﬁs. ‘ of 'qudref Public Money's (heéovery of dues':)'

Notics 'i:;s‘s'e__rved by, 0.5.D," under-Saotion 152, 154, 200

' dona undey Section 124, 155 of i8nd revenue coga, At this

1

and attachment of Property mortge'géd/h;;pothecated to GSFC is

allterma alxcg,clj bdn‘é._'l.t:f.on; ;‘or'tnqnsrer of iease hol e »rights
_ and Tesognition by qrpew, ' nE : ;

- Copy -0f the- say :

¥ be sent by 0sp o concérneq Regionel * | .

Managez;,qrnc. ’J‘neiboncomad burchaser wijy approach concery !

i

‘ed Regionay ¥anager,qIne to carry out {he necessary formaa

i ol
»
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" lities for racognition o:r hi.s *1ghta. nexional Manager.
GIDC will retauest JGM(Fin.& Res.& A/o)to aand deta:us :

regarding eccounts of originel 100néd of GSFG as pnr fna
prescribed prororma a&m\m at Annexure-vu. JU'&(Fin Rslour
ces & Account;s)GBFG will mrn:!.ah thc mrmntion to . the

' concemed Regiohnl Mnnuger,GIDC aa ohlled Ior LS

" PAST CASES: 33 - ‘ - -

It 1s likely that in the past, whers essets of -'tné unit

have ‘bean put for sale/sold. it night havc reau:.tad int'o
rolloWing catagories. . s YT s -“

1. ' ‘¥nere party.has executad lease deed with G160 onem -

payment of part price- :tor land and created mbrtsa

B IR N s s ]

82 in favour of GSFC but GSFC has not paid. baluncc S

amount to GIDC as per aanction lettur. -

2, “Vhere GIDc has exacuted. required dqcuments az;d

- GSFC has mada- payﬁmnt to a:nc but 1aaaae'.hu uot

' creatad\ mortg&ge oL his property mn\wuv ét GSFC.

3. 7 Allottee has exeouted lease deed with om* on

part paymant price ot 1and but has not mortgagad
“ the’ 1ease hold righta in ravour o:t ‘oSFC, . e

4, it 'ma a:.,'l.otteu has not exeouted 1aaaé deed or
' . conveyance .deed and no. mortgaxa is’ mada intavog;' .
. of GSFC: . e twld J g
5. " Whero GSFC hos made payment on beh&lr of 1oanaa :

to GIDG but GIDC hes not exeouted wua deed/
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